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FARM REAL ESTATE ACTIVITY INCREASES 


HE year ending in March 1955 saw a sharp reversal in the trend of farm 

real estate activity. Since reaching its peak in 1947, farm real estate ac- 

tivity had been in a downwardtrend. The only interruption came in 1951. 
Now, 4 years later, the downward trend has been halted once again. 


From March 1954 to March 1955, voluntary sales of farms rose from 29.9 
to 32.0 sales per 1,000 farms. This increase of 7% came on the heels of a 13% 
decline registered during the preceding year. The increase in activity was gen- 
eral, with 37 States participating in the rise. A year ago only one State (North 
Dakota) had recorded increased activity, and 46 showed declines; the remaining 
one, North Carolina, showed no change. 


(cont. on page 294) 
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(cont. from page 289) 
Among the 37 States with increased activity, the leaders are Kentucky, where 
activity rose 26%; Oregon, +22%; Minnesota, +20%; and Oklahoma, +18%. 


The national average of 32.0 voluntary sales per 1, 000 farms is exceeded by 
28 States, and the highest activity is found in California, 61.0; Oregon, 55.0; 
Arizona, 53.0; Washington, 49.5; Florida, 47.5; and New Mexico, 47.0. Lowest 
activity was among the farms of North Carolina, with only 16.0 sales per 1, 000 
farms (only one-half as many as the national average); North Dakota, 20.0; South 
Carolina, 21.9; and Nebraska, 22.2. 


North Carolina was also unfortunate enough to lead all States in the percentage 
of decline in voluntary farm sales, with a drop of 21% from last year’s level. 
Other States with sizable declines were Maine, -17%; Alabama, -12%; Georgia, 
-12%; and Vermont, -10%. 


The charts on pages 290 through 293 show the changes in farm real estate ac- 
tivity by States from 1929 to the present. The blue line on each chart repre- 
sents voluntary sales activity, the red line shows foreclosure sales, while the 
green line shows tax sales. All readings are expressed in number of sales per 
1, 000 farms. 


Tax sales have been at an insignificant level for the past several years. On 
the other hand, while foreclosures are still very low - only 1.9 per 1, 000 farms - 
they rose slightly in the 1954-55 period. Foreclosures are highest in Arkansas 
and New Mexico, where they ran at the rate of 5 per 1,000 farms. Washington 
saw 4.9 farms per 1,000 foreclosed, while the foreclosures in Oregon were at a 
rate of 4.5. Maine, the leader in foreclosures last year, saw them return to the 
reassuring level of only 2 per 1,000 farms during the 1954-55 period. 


Along with the increase in farm real estate activity, farm values are again on 
the rise. The total value of all farm real estate in the United States was estimated 
at $91.3 billion on March 15 of this year. This is an increase of almost 23% 
above the estimated value of the preceding year. The five States with the highest 
value of farm real estate were Texas (obviously), $8.77 billion; Illinois, $7.12 
billion; Iowa, $6.74 billion; California, $6.25 billion; and Ohio, $4. 00 billion. 
The value of farm real estate in these five States is equal to 36% of the total farm 
real estate value of the entire country. 














